SURETY BOND FOR PERFORMANCE OF SUBDIVISION IMPROVEMENTS

THE STATE OF TEXAS §
COUNTY OF GRIMES §
That , as principal, and,
as surety, a corporation
existing under and by virtue of the laws of the State of , and

authorized to do an indemnifying business in the State of Texas, and whose principal office is located in

the County of , State of Texas, whose officer, residing in the State of

Texas, authorized to accept service in all suits and actions brought within said State, is

(Officer’'s Name):

(Address):

, hereinafter

called “Surety,” are held and firmly bound unto GRIMES COUNTY, a body corporate and
politic under the laws of the State of Texas, hereinafter called “COUNTY,” in the full sum of

Dollars ($ ),

lawful currency of the United States of America, for the payment of which the said Principal and
Surety bind themselves, their successors and assigns, jointly and severally, firmly by these
Presents:

WHEREAS, the principal has petitioned the Commissioners Court of Grimes County Texas the for
permission to develop a subdivision within the jurisdiction of the COUNTY; and

WHEREAS, the principal plans to construct road and drainage improvements to include bridges and/or
water or wastewater service facilities, and/or any other permanent structures in the County of Grimes,
Texas pursuant to the Grimes County, Texas Subdivision Rules and Regulations approved July 26t, 2011
including revisions approved to the date of surety; and

WHEREAS, the COUNTY requires the Principal, as a condition of approval and acceptance of the



Subdivision, (subdivision name) to provide a fiscal deposit as
a condition that the Principal will complete those applicable required improvements as approved by the
County of Grimes, Texas; and

NOW, THEREFORE, in consideration of value received, Principal and Surety agree as follows:

1. Incorporation by Reference. The foregoing Recitals paragraphs are contractual and not merely recitals
and are incorporated by this reference.

2. Release of Fiscal Deposit Amount. In the event the Principal shall furnish, install and complete the
required subdivision construction or improvements, under the inspection and to the satisfaction of the
COUNTY and in accordance with the Grimes County, Texas Subdivision Rules and Regulations, then this
obligation shall be reduced to 20% of total construction costs upon completion of construction and upon
authorization by the Grimes County Commissioners Court following inspection by the County Engineer for
approval of maintenance period, or shall be void; otherwise to remain in full force and effect.

3. Payment on Written Demand. In the event the COUNTY, in its sole discretion, at the direction of County
Engineer, County Auditor or their designee or successor department in writing, in the form acceptable to
the COUNTY, demand upon the Surety, delivered by US Mail, facsimile, or email, the Surety shall
immediately pay and deliver all sums directed by the COUNTY, up and to the full Fiscal Deposit Amount,
payable to the COUNTY, without presentment of evidence or description in support of the COUNTY’s
written demand for payment.

4. This bond will be good and valid until the final acceptance of the subdivision’s construction and/or the
completion of the maintenance period and may be continued year by year upon approval by Grimes County,
Texas.

IN WITNESS WHEREOF, Principal and Surety have signed and sealed this instrument
this day of , 20

PRINCIPAL: SURETY:
Authorized Signature Authorized Signature
Printed Name Printed Name

Title Title

Address Address

Phone Number Phone Number

Email Address Email Address



Bond Calculator

The County may accept at its discretion a bond based on a signed and sealed estimate of

construction cost from a TX licensed professional engineer, in lieu of these requirements.

Average Lot Size 1 acre +

Acres Road/Drainage Bond Water Bond Wastewater Bond
50 or less $ 625,000.00 $ 260,000.00 $ 250,000.00
100 $ 1,250,000.00 $ 520,000.00 $ 500,000.00
150 $ 1,875,000.00 $ 780,000.00 $ 750,000.00
200 $ 2,500,000.00 $  1,040,000.00 $ 1,000,000.00
250 $ 3,125,000.00 $  1,300,000.00 $  1,250,000.00
Average Lot Size 1 acre -

Acres Road/Drainage Bond Water Bond Wastewater Bond
50 or less $ 750,000.00 $ 350,000.00 $ 350,000.00
100 $ 1,500,000.00 $ 700,000.00 $ 700,000.00
150 $ 2,250,000.00 $ 1,050,000.00 $  1,050,000.00
200 $ 3,000,000.00 $  1,400,000.00 $  1,400,000.00
250 $ 3,750,000.00 $ 1,750,000.00 $ 1,750,000.00

*minimum

*minimum

Extrapolate bond requirement in 50 acre increments for any development exceeding 250

acres.

Bond requirement for a water treatment plant or wastewater treatment plant is $2M per

plant.



